Ocwen Financial Corporation Announces Pricing of Public Offering of Common Stock

ATLANTA, Nov. 10, 2011 (GLOBE NEWSWIRE) -- Ocwen Financial Corporation ("Ocwen" or the "Company") (NYSE:OCN -
News) today announced that its public offering of 25 million shares of common stock was priced at $13.00 per share. All shares
are being offered by the Company. The Company has also granted the underwriters a 30-day option to purchase up to 3.75
million additional shares of common stock from the Company to cover overallotments. The transaction is expected to close on
November 16, 2011.

J.P. Morgan Securities LLC, BofA Merrill Lynch and Citigroup Global Markets Inc. are acting as joint book-running managers for
the common stock offering. Keefe, Bruyette & Woods, Inc. is acting as co-manager.

Ocwen has filed a registration statement (including a prospectus and preliminary prospectus supplement) with the U.S.
Securities and Exchange Commission (SEC) for the offering to which this communication relates. Before you invest, you should
read the prospectus and the preliminary prospectus supplement, as well as the documents incorporated therein by reference,
for more complete information about Ocwen and the offering. You may get these documents for free by visiting EDGAR on the
SEC's website at http://www.sec.gov.

Alternatively, copies may be obtained from J.P. Morgan Securities LLC, c/o Broadridge Financial Solutions, 1155 Long Island
Avenue, Edgewood, NY 11717, Attention: Prospectus Department, or by calling 866-803-9204; BofA Merrill Lynch, 4 World
Financial Center, New York, NY 10080, Attn: Prospectus Department or email dg.prospectus_requests@baml.com; or Citigroup
Global Markets Inc., Brooklyn Army Terminal, 140 58th Street, 8th Floor, Brooklyn, New York 11220; telephone: (800) 831-
9146.

This press release does not constitute an offer to sell or the solicitation of an offer to buy any common stock, nor will there be
any sale of common stock in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such state or jurisdiction.

About Ocwen:

Ocwen Financial Corporation is a leading business process solutions provider specializing in loan servicing and special
servicing. Ocwen is headquartered in Atlanta, Georgia with offices in West Palm Beach and Orlando, Florida, Houston, Texas
and Washington, DC and support operations in India and Uruguay.
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