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Item 8.01. Other Events

On May 22, 2012, Ocwen Loan Servicing, LLC (“OLS”), a wholly-owned subsidiary of Ocwen Financial Corporation, and Bank of America, National
Association (“BANA”) entered into a Mortgage Servicing Rights Purchase Agreement, under which OLS will purchase the residential mortgage loan
servicing rights from BANA with respect to approximately 53,100 mortgage loans owned by a government-sponsored agency with an aggregate unpaid
principal balance of approximately $10.7 billion. The parties expect the loans to transfer from BANA to OLS in June 2012.
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