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Item 8.01 Other Events.
 

On April 27, 2015, a motion seeking final approval of a proposed settlement Ocwen Financial Corporation (the "Company") reached in 2014, related
to a class action lawsuit concerning Lender Placed Insurance ("LPI"), was filed with the United States District Court for the Southern District of Florida.
Under the proposed settlement, a claims administration process will be set up whereby borrowers who were charged for LPI and either paid all or a portion of
the charge or still owe the charge can submit a claim for settlement benefits. The Company established a reserve for its portion of the settlement during the
third quarter of 2014, and believes that it is adequately reserved.
 

The Company decided to settle this matter to avoid prolonged and distracting litigation. The Company does not admit any liability or wrongdoing
with respect to this matter. The Company believes the settlement is in the best interests of the Company and its borrowers, employees and shareholders. The
Company remains committed to full compliance with all legal and regulatory requirements and helping homeowners.
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