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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Catherine M. Dondzila, Senior Vice President and Chief Accounting Officer of Ocwen Financial Corporation (the Company or Ocwen), has announced that
she will resign from the Company. Ms. Dondzila’s last day of active employment with the Company was May 15, 2019. Ms. Dondzila’s resignation is not due
to any disagreement with Ocwen relating to the Company’s operations, policies or practices.

Ms. Dondzila’s employment will cease on May 31, 2019. On or prior to May 31, 2019, Ocwen expects to enter into a separation and release agreement with
Ms. Dondzila pursuant to which she will receive a payment of $568,870. Ocwen also expects to enter into a 6-month consulting agreement with Ms. Dondzila
under which she will receive $36,092 per month. The separation and release agreement provides for a release of claims against the Company and for Ms.
Dondzila to comply with certain non-solicitation and other covenants.

The Company has commenced a review of both internal and external candidates to serve as the Company’s new chief accounting officer.
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