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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of

Certain Officers.
 

Effective August 12, 2019, Francois Grunenwald will join Ocwen Financial Corporation (“Ocwen” or the “Company”) as Senior Vice President and Chief
Accounting Officer.
 
Mr. Grunenwald, 48, joins Ocwen from PricewaterhouseCoopers, which he joined in 1996. At PricewaterhouseCoopers, Mr. Grunenwald served in various
accounting and financial advisory roles with a focus on financial services clients, including, for the last 12 years, as Partner. Mr. Grunenwald has a Master’s
degree in Finance and Banking from the University of Paris II Panthéon-Assas and is a Certified Public Accountant.
 
Under the terms of his offer letter with the Company, Mr. Grunenwald’s compensation will consist of an annual base salary of $410,000 and an annual cash
target incentive of $230,000 (with actual payout to be determined by the Company’s Compensation and Human Capital Committee in its discretion based on
Mr. Grunenwald’s performance and the Company’s performance for the relevant year). Mr. Grunenwald will also receive a bonus of $100,000 upon
commencement of his employment, which will be subject to repayment if Mr. Grunenwald resigns within 12 months of payment, and a bonus of $75,000
upon completion of his first year of employment. During 2020, and subject to the approval of the Compensation and Human Capital Committee, the
Company will also grant Mr. Grunenwald a long-term incentive award under the Company’s 2017 Performance Incentive Plan with a target value of
$150,000. Mr. Grunenwald will also be eligible for reimbursement of certain relocation expenses.
 
   



   
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned, hereunto duly authorized.

 
 OCWEN FINANCIAL CORPORATION
 (Registrant)
 
Date: August 12, 2019 By: /s/ June C. Campbell
  June C. Campbell
  Chief Financial Officer
 
   



   
 


