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Item 5.02 Election of Principal Officer.

On May 17, 2005, the Board of Directors of Ocwen Financial Corporation elected
Robert J. Leist, Jr. to serve the Company as Senior Vice President and Principal
Financial Officer.

Mr. Leist, 56, has served as Vice President and Chief Accounting Officer of the
Company and Ocwen Federal Bank FSB since his employment began with the Company
in March 1999. Since March 2005, Mr. Leist has also served as the Acting Chief
Financial Officer of the Company. From March 1987 until March 1999, he was
employed at J.P. Morgan & Co., Incorporated, most recently as a Vice President.
Prior to 1987, he held positions with Brylane, Inc. and Arthur Andersen & Co.
Mr. Leist holds a Bachelor of Arts from Boston College, attended New York
University for a Master of Business Administration and is a Certified Public
Accountant.
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