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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

  

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
  
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
  
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
  
o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))



  

ITEM 8.01 OTHER EVENTS

On November 12, 2008, Ocwen Financial Corporation announced that the company’s Board of Directors authorized management to pursue a plan to separate,
through a tax-free spin-off, most of the business operations currently known as Ocwen Solutions into a newly formed publicly-traded company. Approval of the
transaction by Ocwen shareholders is not required.

Consummation of the spin-off transaction is subject to several conditions, including receipt of confirmation of the tax-free treatment of the spin-off, receipt of
certain regulatory approvals and permits and the filing with the Securities and Exchange Commission and the effectiveness of a registration statement. The
registration statement is expected to be filed on or about March 31, 2009.
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