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Explanatory Note

 
This Amendment No. 1 on Form 8-K/A is being filed to amend the Current Report on Form 8-K previously filed by Ocwen Financial Corporation

(“Ocwen”) on March 14, 2013 regarding the election of Wilbur L. Ross, Jr. to the Board of Directors of Ocwen.
 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements

of Certain Officers.
 
(d)      Election of Directors
 
As previously disclosed, effective March 11, 2013, the Board of Directors of Ocwen appointed Wilbur L. Ross, Jr. as an additional member to the Board of
Directors. At that time, Mr. Ross was also appointed to serve on the Compliance Committee of the Board of Directors. At the time of his appointment, the
Board of Directors had not yet determined whether Mr. Ross would serve on any other committees. On March 29, 2013, Mr. Ross was appointed to serve on
the Compensation Committee of the Board of Directors, replacing Barry N. Wish on the committee.
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