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Item 8.01 Other Events.
 
In a press release dated October 18, 2012, Home Loan Servicing Solutions, Ltd. (“HLSS”) noted a $0.03 per share benefit in its earnings resulting from
reduced amortization due to deferral of certain modifications as Ocwen Financial Corporation and its subsidiaries (“Ocwen”) tested delinquent loans for
eligibility under the Home Affordable Modification Program, Tier 2.  HLSS further noted that ending the quarter on a Sunday delayed receipt of certain loan
pay-offs.  HLSS noted that these factors combined to reduce the annualized prepayment rate from 15.2% to 12.6% in its second quarter.
 
As of September 30, 2012, HLSS held rights to mortgage servicing rights representing approximately $46,500,000,000 in unpaid principal balance for
mortgages that are serviced by Ocwen. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 
 OCWEN FINANCIAL CORPORATION
  

By: /s/ John V. Britti
 

 

John V. Britti
Executive Vice President and Chief Financial Officer (On behalf of the
Registrant and as its principal financial officer)
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