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[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act
(17 CFR 240.14a-12)
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ITEM 8.01 OTHER EVENTS

On Wednesday, November 24, 2004, Ocwen Federal Bank FSB, with the approval of
its Board of Directors, filed an Application for Voluntary Dissolution with the
Office of Thrift Supervision pursuant to 12 C.F.R. ss. 546.4. This application
is part of the "debanking" process previously described in our Form 10-Q for the
period ended September 30, 2004.
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