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Item 8.01 Other Events

          On March 27, 2009, Ocwen Financial Corporation (the “Company”) entered into an agreement with certain entities (collectively, the “Purchasers”),
pursuant to which the Company agreed to sell 5,471,500 newly-issued shares of the Company’s Common Stock (“Common Stock”) at a purchase price of $11.00
per share. In addition to closing conditions and other customary provisions, the agreement imposes certain restrictions on transfer and acquisitions of other
Company securities. The Company has also agreed to provide the Purchasers with rights of registration for their shares.

          The board of directors of the Company also authorized the repurchase by the Company of up to one million shares of outstanding Common Stock held by
William C. Erbey, the Company’s Chairman and Chief Executive Officer, at a purchase price of $11.00 per share.

          The foregoing summary description does not purport to be complete and is qualified in its entirety by reference to the underlying transaction agreements,
which the Company expects to file in due course.
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