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Item 1.01 Entry into a Material Definitive Agreement.

In connection with our previously disclosed proposed "debanking" process, on
February 4, 2005, Ocwen Financial Corporation and its subsidiary, Ocwen Federal
Bank FSB (collectively "Ocwen"), entered into a Branch Purchase and Deposit
Assumption Agreement (the "Branch Purchase Agreement") with Marathon National
Bank of New York ("Marathon"). Pursuant to the Branch Purchase Agreement,
Marathon agreed to assume the deposit liabilities of the accounts associated
with Ocwen's bank branch facility in Fort Lee, N.J. (the "Branch"). In addition,
Marathon will take over the lease and other contracts and acquire assets related
to the Branch. In connection with that closing, Ocwen will make a cash payment
to Marathon, which payment is calculated based upon, among other things, the
amount of those deposit account liabilities as of the closing. As of January 31,
2005, the amount of the deposit liabilities of the accounts subject to the
Branch Purchase Agreement was approximately $242 million. The transaction is
subject to regulatory and other customary approvals and conditions. Please
review our periodic filings with the Securities and Exchange Commission,
including our Form 10-Q for the period ended September 30, 2004, for more
information regarding our proposed "debanking" process.
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