UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

Current Report
Pursuant to Section 13 or 15 (d) of
the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): March 6, 2013 (February 28, 2013)

OCWEN FINANCIAL CORPORATION

(Exact name of registrant as specified in its charter)

Florida 1-13219 65-0039856
(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification No.)

2002 Summit Boulevard, 6th Floor
Atlanta, Georgia 30319
(Address of principal executive offices)

Registrant’s telephone number, including area code: (561) 682-8000

Not applicable.
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2. below):

£ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
£ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
£ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

£ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02 Results of Operations and Financial Condition.

On February 28, 2013, Ocwen Financial Corporation (the “Company”) issued a press release announcing its results for the fourth quarter and year ended
December 31, 2012. Copies of the press release and the presentation discussed on the Company’s earnings call are attached hereto as Exhibits 99.1 and 99.2,
respectively, and are incorporated herein by reference.

The information contained under Item 2.02 in this Current Report, including Exhibits 99.1 and 99.2, is being furnished and, as a result, such information shall
not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the
Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits
(@—-(0) Not applicable.
()] Exhibits:

99.1 Press release of Ocwen Financial Corporation dated February 28, 2013.
99.2 Earnings Call Presentation.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

OCWEN FINANCIAL CORPORATION
(Registrant)

Date: March 6, 2013 By: /s/ John V. Britti

John V. Britti
Executive Vice President & Chief Financial Officer
(On behalf of the Registrant and as its principal financial officer)
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E: sharcholderrelationsi@ocwen.com
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John V., Britti
Executive YVice President & Chief Financial (Mficer
T: (561) 681-7535
E: Jahn Brittif Oewen.com

OCWEN FINANCIAL ANNOUNCES OPERATING RESULTS
FOR FOURTH QUARTER AND FULL YEAR 2012

- Significantly Increases Earnings To $0.47 Per Share In the Fourth Quarter -
- Revenue Grows 70% to Record $845 million In 2012 -
- Full Year 2012 Earnings Per Share Rise 85% from Prior Year -

Atlanta, GA — (Febmary 28, 2003 Ocwen Financial Corporation, (NYSE:OCN), a leading financial services holding
compeany, today reported Net income of $63.2 million, or $0.47 per share, for the fourth quarter of 2012 compared to
Met income of 3%.7 million, or $0.08 per share, for the fourth quarter of 2011, The Company produced record Revenue
of $236.4 million, up 51% lrom the fourth quarter of 2011, Income from operations grew in excess of 100% to S137.3
million for the fourth quarter of 2012 as compared to 566, 1 million in the same period of 2011,

Ocwen's normalized pre-tax earnings were $83.3 million, a 36% increase over normalized pre-tax earnings in the
fourth quarter of 2011, The adjustments in the fourth quarter of 2012 included: 32.2 million of transaction expenses,
S3.1 million of losses on the sale of residual interests in securitization wusts and 51.5 in termination fees associated
with the cancelling of an advance funding facility.

Full wear Net income for 20012 was S180.8 million, or 51,31 per share, as compared to $78.3 million, or $0.71 per
share, for 2011, Revenue in 2012 mereased 70% from 2011 10 a record $343.0 million.

MNormalized pre-tax carnings for 2012 inereased by 53% over 2011 from 5188 8 million 1o 32894 million. For more
detail on nommalizing items as well as prior earnings releases and SEC filings please refer to the “Shareholder
Relations™ section of our website at www, ocwen.com.

Bill Erbey, Ocwen's Chairman, stated, “Ocwen continues to produce strong cash-flows well in excess of book
earnings. Oewen generated adjusted cash-flow from operations of 5220 million in the fourth quarter of 2012 and 5719
million for the year. Moreover. we have significantly reduced our cost of capital as we have benefitted from the
substantial improvement in our recent funding costs for both senior term debt and advance funding. These funding
cosl improvements should enhance our margms in 2013 and beyond.™

“In addition to excellent growth opportunities in the near-term,” continued Mr. Erbey, “Ocwen is well-positioned for
the eventual recovery of the housing market, which should expand margins as delinquencies decline reducing interest
expense on advances and operating cost on loss mitigation activities. Furthermore, our acquisitions have added kev
capabilities in originations and prime loan servicing,

Exhibit 99.1




Ocwen Financial Corporation
Fourth Quarter 2012 Results
February 28, 2013

Over the past 15 years, Ocwen has spent hundreds of millions of dollars in building core competitive advantages in
technology and low-cost solutions. Over that tme pertod, Ocwen has grown 1ts servicing book of business cach yvear
by 22% or greater with the exception of 2004 and, during the depths of the eredit ensis, 2007 and 2008 when we
elected not to expand, Owr longevity atop the independent servicing industrv is a testament to our conservative risk
posture, adaptability and laser focus on cash flow,”

Fourth Quarter 2012 Business Highlights
e (Cenerated Cash flow from operations of 3381.7 million for a total of $1.8 billion for 2012, After eliminating
the reduction of match funded debt, generated adjusted cash-flow from operations of $220 million in the fourth
quarter of 2012 and 5719 mallion for the year,

«  Completed the merger that resulted in Homeward Residential Holdings (“Homeward™) becoming a wholly
owned subsidiary, adding $76.7 hillion of UPB to our servicing portfolio.

+  Boarded flow non-performing loan subservicing portfolios with UPB of 33.3 billion (approximately 11,200
loans) from a large bank.

o Completed 23,926 loan modifications, neluding Homeward™s fourth quarter numbers. HAMP modifications
accounted for 33% of completed modifications,

«  As part of our asset-light strategy, completed a sale of 519 billion to Home Loan Servicing Solutions (HLSS)
in December 2012 of rights to receive the servicing fees on approximately 534.6 billion of UPB and associated
servicing advances.  Utilized the sales proceeds to repay the match funded borrowing related 1o the sold
advances, repay a portion of the Senior Secured Term Loan and fund a portion of the Homeward purchase
price. Ocwen will continue to service the portfolio under a subservicing agreement with HLSS.

*  Deferred servicing fees related to delinguent borrower payments not acerued on Ocewen’s balance sheet
amounted to 54320 million at the end of 2012,

+  Total effective tax rate of 14.6%. including 6.5 %4 that represents a one-time write-down of deferred tax assets,
resulted in a normalized effective tax rate of 8.1%

Subsequent Events

On Febrary 15, 2013 Oewen completed the acquisition of certain assets of Residential Capital, LLC ("ResCap™) in a
Chaprer 11 bankruptey sale, The Company purchased UPB of $107.3 billion of mortgage servicing rights (“MSEs™) to
“private label.” Freddie Mac and Ginnie Mae loans, 542.1 billion of master servicing agreements, and 5259 billion of
subservicing contracts. In addition, Ocwen assumed the subservicing on behalf of ResCap for approximately 391.4
billion of Fannie Mae loans and $31.5 billion of Freddie Mac loans,

The aggregate purchase price, which meluded 515 bilhon ol related servicmg advances, was approximately 52,1
billion, subject to post-closing adjustments.  In addition, until certain consents and court approvals are obtained.
Oewen will subservice approximately 590 billion of “privaie label” loans on behalf of ResCap. When such consents
and approvals are obtained, the Company will purchase those MSEs as well,

To finance the ResCap acquisition, Ocwen deploved approximately 5840 million of net additional capital raised
through the term loan market plus approximately $1.3 billion borrowed pursuant to three servicing advance tacilities,
Oewen did not raise any additional equity capital to fund the ResCap acquisition.




Ocwen Financial Corporation
Fourth Quarier 2012 Resulis
February 28, 2013

“With the closing of Homeward and ResCap, Oewen's servicing portfolio will have increased by 270% to almost $470
billion, excluding master servicing,” said Ron Faris President and CEQ. “The hifty-percent plus growth rate in revenue
and earnings we have produced over the past two vears should accelerate in the coming vears as a result of these
transactions, Moreover, we confinue 1o build a robust pipeline of new opportunities that should result in additional
growth in cash flow and earnings.”

Mr. Fans continued, “In 2012, Ocwen and Homeward helped over 100,000 families that were in distress on their
mortgages by providing sensible modifications. T am very proud of our employvees, along with our partners in
community groups and governmental organizations, who have made these resulis possible for our borowers. Ocwen
will continue o be a leader in Iinding mmovative ways to help homeowners. As an example, we will soon roll out our
Homeowner's One program that will provide families facing difficulties with vnparalleled clarity and choice as they
work with our home retention specialists.”

About Oewen Financial Corporation

Oewen Financial Corporation is a financial services holding company which, through its subsidiaries. is engaged in the
servicing and origination of mortgage loans. Ocwen is headquartered in Atlanta, Georgia, and has additional offices
and operations in Calilomnia, Florida, Iowa, New Jersey, Pennsylvania, Texas, the United States Virgin Islands,
Washington, IDC, India and Uruguay. Utilizing proprietary technology, global infrastructure and world-class training
and processes, we provide solutions that help homeowners and make our clients' loans worth more. Additional
information is available at www.Ocwen.com.

Wehcast and Conference call
The Company will host a webcast and conference call on Thursday, February 28, 2013, at 11:00 A.M. Eastern Time to
discuss its finaneial results for the Tourth quarter and year end 2012,

The conference call will be webcast live over the intemet from the Company’s website at www Ocwen.com, click on
the “Shareholder” section. A replay of the conference call can also be accessed by dialing 1-402-220-6457 after 12:00
P, Eastern Time on Thursday, Febmary 28, 2013, until &:00 poan, Eastern Time on Thursday, March 7, 2013,

Forward Looking Statements

This wews release contains forward-looking stotements within the meaning of Section 274 of the Securities Aev of 1933, ax
amended, and Section 21E of the Sectvities Exchange At of 1934, as amended. Forward-looking stalements arve net gnaraniees
af futire performance, and fmvalve a number of assimptions, risks and meeriainties that could canse aclnal vestilts fo differ
marerially.

Impartant joctors thai conld camse actnal reswlis o differ materially from thove snggested by the forward-looking siatements
innchde, bt ave not limited to, the following: geneval econoniic and market conditions, prevailing intevest or crrvency exchange
rafes, governmental regulations and policies, infernational political and econamic wncertainty, availability of adeguiate and timely
sources of liguidivy, fedeval fncome tax rates, real estare marker conditions and frends and the owicome of ongoing lirizasion as
well as ather risks detailed @ Ocwen's reports and filings with the Secuvivies and Exchange Connmission, including its annwal
repait on Form 10-K for the vear ended December 31, 2011 and Form 10-0 for the guarters ended March 31, 2002, Jme 30, 2012
and Seprember 30, 2002, The forward-looking statements speak only ax of the dase they are made and showld not be velied wpon,
Cewen nndertakes no ebligation o update or revise the forward-looking sratements.

This news release containg references to “normalized " results and “adinsted cash flow fram operations,” which are non-GAAF
performance measures. We believe these non-GAAP performance measures may provide additional meanigfad comparisons
hetween current resalty and vesulis in prior peviods. Non-GAAP performance measures should be viewed in addition @, and not as
an alternative for, the Company s veported vesults wnder aceoling principles renerally aceepded in the United States.




Ocwen Financial Corporation
Fourth Quarter 2012 Results
Febquary 28, 2013

Residential Servicing Statistics (Dollars in thousands

At or for the three months ended

December 31, September 30, June 30, March 31, December 31,
2012 2012 2012 2012 2011
Total unpaid principal balance of
loans and REQ serviced v $ 203,605,716 § 127,066,680 £127.873.224 398440466 $ 102,199,222
Mon-performing loans and KEOQ
serviced as a % of total UPB (1,,.., 23.5% 23.6% 24.5% 25.6% 27.9%
Prepavment speed (average CPR) . 14.9% 14.3% 5.5% 14.2% 14.1%

L]

advanece,

Sepment Results (Dollars in thousands) (UNAUDITED)

Three months

Mon-performing loans exclude those serviced under special servicing agreements where we have no obligation to

Twelve months

For the periods ended December 31, 2012 2011 2012 2011
Servicing
Revenue $ 233941 £ 155,646 4 540,648 $494,871
OPETALINE BXPBIIEES sooviieisimsimssimsissims s s st st s sessesin 91773 B6,539 344,333 231,238
Income [Fom operations 142,168 69,107 496,315 263,633
Other expense, net (5H541) (43 546) [221.952) [127.753)
Income before income taxes . £ 83327 £ 25461 % 274,363 4135880
Lending
Revenus % 141 b — % 141 % —
Operating expenses 409 = 409 —
Loss from operations (268) — [268) —_
Other income, net ... 9 — 9 =
Loss before income taxes b3 [259) & = % [259) 4 -
Corporate Items and Other
Revenue i 2,386 651 3 5,122 3 2348
Operating expenses 7008 3471 19,667 §,971
Loss from operations [H622) (2.820) [14,345) [B623)
Other expense, net [1.867) (4123) ___{2051) __[526d)
Loss hefore iNCOME XS cum s £ ({6489) §_({6942) % (16,596) $ (12.885)
Corporate Eliminations
Revenue b (23} b 328 b [905]) 3 (1.289)
Operating expenses {93} 471 [d54] (625)
Loss from operations — [143) [421) [664)
Other income, net — 143 421 Ghd
Ineome (loss) belore income laxes i — b = R — i —
Consolidated income before iNCOme BINES ..o mmmsmmmmmsm s £ 76479 $ 18519 § 257,508 $122,995




Oewen Financial Corporation
Fourth Cuarter 200 2 Resulis
February 2%, 2013

OCWEN FINANCIAL CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS
(Dollars in thousands, except share data)

(UNAUDITED)

For the periods ended December 31, Three months Twelve months
2012 2011 2012 2011
Revenue
Servicing and subServicing fees . 5 L8397 2 £ 147,922 4 804425 458,875
Process management fees 9,480 8,082 37,067 34,233
Other revenues .o az3 621 2514 2822
Total revenue ... . i A 236,375 156,645 845,006 495,930
Operating expenses
Compensation and benefits 31,795 40,737 122,341 99,844
Amortization of mortgage servicing rights .. 19,330 12,937 72,897 42,996
Servicing and origination 6,531 3,062 25,537 8,254
Technology and communications .. 13,363 11,843 45,362 13,617
Professional Services ... 9,493 9,232 29,236 19,961
Oeeupancy and cquipment .. 10,560 8,750 47,044 23,759
Other operating expenses ..., 8,019 3,914 21,508 11,153
Total operating expenses e 99,097 90,481 363925 239 584
Income from operations ... - ceererer e sinees 137,278 63,144 481,081 250,340
Other income (expense)
Interest income. . 1,895 2,232 8,329 8476
Interest expense .. [59,795) [45,756] [223,455) (132,770)
Gain (loss) on loans held for sale, net.. 176 [99a) (3.364) (4,529)
Equity in earnings (loss] of unconsolidated entities . [20] [56] 114 [7a)
Other, net [3.047) {5.197) (4.182)
Other expense, net . (47,625 223,573) (133351
Income before income taxes o T m—— 76,479 18519 257,508 122,995
Income tax expense .. 11,138 85 76,585 44,672
Net income . . . 65,341 5,655 180923 78323
Met loss attributable to non-controlling interest ... — (4] — i
Net Income attributable to Ocwen stockholders 65,341 9651 180,923 78,331
Preferred stock dividends [145) S (145) —
Net income attributable to Ocwen common
stockholders ... R S R S S R e S 3 65196 9651 § 180778 £ 78331
Earnings per share attributable to Ocwen
Baslt: cucsmnnanmmnnsmen s AT 3 0.48 5 .08 3 1.35 5 (.75
DHILEEEL oottt e istmims s sn st bttt sttt st 3 0.47 5 008 g 1.31 s 071
Weighted average common shares outstanding
Basic 135,191,178 115185458 133,912,643 104,507,055
THIUERE oo e r st bbbt 139,177,555 123,102 557 138,521,279 111855961




Qcowen Financial Corporation
Fourth Qruarter 2012 Resulis
February 28, 2013

OCWEN FINANCIAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(Dollars in thousands, except share data)

(UNAUDITEIY

December 31,

2012
Assels

Cash £ 220,130
Loans held for sale, at fair value 426,480
Advances 184,463
Match funded advances .. 3049244
Mortgage servicing rights, at amortized cost a7h,712
Mortgage servicing rights, at fair value .. 85,213
Receivables, net 167,459
Deforred tax assets, net.. 92,136
Goodwill 371,083
Fremises and equipment, net 37,5306
Debt service accounts 88,748
Other aszets 27678

Tatal assets § 54671882

Liabilities, Mezzanine Equity and Stockholders” Equity
Liabilities
Match funded liabilities .. =
Lines of credit and other bouuwmg:.

5 2,532,745

1.096,679
Debt securities —
Other liabilities.. 277 664
Total liabilities....... 3.907.088
Mezzanine Equity
Preferred stock, 20,000,000 shares authorized;
Series A Perpetual Convertible Preferred stock, 301 par value;
200,000 shares authorized; 162,000 shares issued and outstanding
at December 31, 201 2; redemption value $162,000 plus accrued and
UNPAIAIdenLS s s S e S 153372
Stockholders’ Equity
Common stock, $.01 par value; 200,000,000 shares authorized;
135,637,932 and 129,899 288 shares issucd and outstanding at
December 31, 2012 and 2011, respectively 1,356
Additional paid-in CApital ... ——- 911,942
Retained earnings .. 704,565
Accumulated other mmpre]mns:vc Iass nr_'l: af income t"L.'-H:S (6,441
Total stockhelders’ equity.... 1,611,422
Total liahilities, mezzanine eguity and blULkhUhlL]'b eqquity.. £ 54671882

December 31,
2011

$ 144,234
103,591
3,629,911
293,152
82,261
107,968
70,240
7,350
115,867
173450
5 4728024

§ 2558951
540,369
82,554
3,384,713

1,209
826,121
523,787

[7.896)

— L3331
5 4728024




Conference Call
Fourth Quarter 2012
Earnings Release
February 28, 2013

2013 Ocwen Finanalal Corporation. All rights reserved.
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FORWARD-LOOKING STATEMENT:

Our presentation may contain certain forward-looking statements that
are made pursuant to the Safe Harbor provisions of the federal
securities laws. These forward-looking statements may be identified by
a reference to a future period or by the use of forward-looking
terminology. They may involve risks and uncertainties that could cause
the company’s actual results to differ materially from the results
discussed in the forward-looking statements.

NON-GAAP MEASURES:

Our presentation contains references to “normalized” results and
“adjusted cash flow from operations,” which are non-GAAP performance
measures. We believe these non-GAAP performance measures may
provide additional meaningful comparisons between current results and
results in prior periods. Non-GAAP performance measures should be
viewed in addition to, and not as an alternative for, the Company’s
reported results under accounting principles generally accepted in the
United States.

Ocwen Financial Corporation@ 2




Attendees O

m William Erbey, Chairman

m Ronald Faris, President & Chief Executive Officer

m John Biritti, Executive Vice President & Chief
Financial Officer
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Fourth Quarter & Full Year 2012 Highlights GO

m  Net income for Q4 2012 of $65.2 million and EPS of $0.47, up 27% over Q3

m  Full year 2012 Net income of $180.8 million, or $1.31 per share, up 70% over
2011

m  Record quarterly and annual revenue of $236.4 million and $845.0 million,
respectively

m  Normalized pre-tax earnings for Q4 2012 was $83.3 million, up 56% from Q4
2011

m  Adjusted cash-flow from operations for Q4 2012 was $220 million and $719
million for full-year 2012

m In Q4 2012, added over $80 billion UPB of new business

Ocwen Financial Corporation@ 4




Adjusted operating cash flow substantially _. :
exceeds Net income

Adjusted Operating Cash Flow

4719

Qlzoz Q2202 03 1012 Q4 2012 F¥ 2012

B Adjusted cash flow from operations [millions) * B Het Incomes (millions)

* Adjusted cash flow from operations starts with Met cash provided by operating activities on Statement of Cash
Flows and subtracts advance reductions used to pay down match-funded liabiliies

i

Ccwen Financial Corporation®




Strong operations and conservative accounting O

OCWERN

m OPERATIONS - As advances are collected, it frees substantial cash
in the form of equity supporting the financing

m TIMING DIFFERENCES
+ Things we do not do that would accelerate earnings

- Almost no “gain-on-sale” earnings or mark-to-market earnings
on MSRs

- Advances purchased at a discount not booked as earnings
when collected, but amortized over life of MSR

+ Things we do that defer earnings
- Delinquent servicing fees booked when collected, not accrued
- Amortization of servicing higher than actual CPR

Ocwen Financial Corporation@ fi




Ocwen has a solid track-record of growth with :
substantial opportunities for more

Historical Growth in UPB

Daollars in billions at year-end

470
CAGR = 36%
S04
74
2000 2005 2010 2012 012013

Pro forma $470 billion at end of Q1 2013 includes Ally subservicing book of $123 billion

Ocwen Financial Corporation@ 7




Earnings Growth Opportunities

Additional
Upside from
housing
recovery eyond T years
Another 3-5 years
ext 2-3 years .Built-in earnings
fail
.'Bank divestiture
and athear
2013 - 2014 apportunities
Homeward + 5250 Eillion pipeline
and ResCap + 51 Trillian opportunity
+ 2470 Billion
402012 * Driginations
.Legacy + Prime servicing
Cewen
Particlic
* 8127 Billion

Long-term
opportunities

= Mon-prime re-emergenca
* Prime expansion

- Reverse Mortgages

= Cither adjacent lending

Ocwen Financial Corporation@




Delinquent Loan Activity N

Number of Delinquent Loans and REQ (in millions)

50 1 R —
4.0 -
30 mREC

In Foreclosure Process
20 m 50+ Days Past Due
10
0.0

Last 4 Year Average Oct-12

Source: Fanmee Mae, Freddie Mac, FHEA, Bloamberg, Morlgage Bankers Assacialion, and
Green Street Sdvisors,

Ocwen Financial Corporation@ 9




Normalized pre-tax profit on Ocwen MSR acquisitions O
typically rise and then fall gradually over time ] -

0 CWENRN

Normalized Pre-Tax Profit
Year 1 indexed to 100

180 1

153
160

138
140

120

100

o
w2

100 4
7
80
60
A0 4
20 +

] v :
Yeer 1 Year & Year 3 Year 4 “ear 5

Mota: Mormalized Pre-tax profit excludes transition-related expenses that typically occur in year 1

Ocwen Financial Corporation@ 10




Historical Performance

0OCWEN
u Total Revenue (5 million] ® Met Inceme [ million)
845 151
495
360 78
J . .
2010 2011 012 2010 2011 2012
B Normalised pre-tax income (5 millien) = Diluted EPS
131
2804
188.3
.71
122.4
J =
2010 2011 2012 2010 2011 2012

Ccwen Financial Corporation®




Delinquencies fall through loss-mitigation O
efforts reducing advance levels and expenses '

OCWERN

Delinguency Pt;rgftr;;?ie {90+ Days) by Advances as a % of UPB by Portfolio®
A i
T \
38 -
00 \
3% \‘_\ 541 \x
28% 1 1404
\_/_\_\ —
| ﬁ\w
et e 2

1+ .
L L
A - o s & el - : - W o8 o) . o - s S e A o
W e & g

L

=Legay Qowen Sanii Hokyg e Cen— _—
—Liita Hew hase
L] non Hew Chas D — o
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Ocwen has modified more loans while
maintaining lower re-default rates

Madifications Outstanding as % of Portfolio and % of Modifications 60+

days late for Subprime Private Securities

GO
Oewen Mods

J— Qutstanding, 54.2%
SO0
45001% on-Ocwen Mods

Outstanding, 48.0%
00

Mon-Ocwen Mods
35.000%

all+, 37.9%
A /

2500 Ocwen Mods
6+, 26.9%
20000
e A R O S — e e e e e e e < . B . B I n I
R - e - - Lo 2 L L 5 4
EEEE 2 EEEEESIEEEEEFEEEEEEEEE 2R E
L = = < =z o= = FE = 3 - R ] = = % 5 << - & =
Sowrce: BhcklBox Logic
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Ocwen outperforms other sub-prime servicers O
in generating cash-flow from borrowers

Percentage of loans in subprime PLSs that have made 10 or more

payments in the past 12 months — December 2012 Data

14.0%

71.0% -

F0.0% 4

68.0%

B6.0% -

64.0%

B62.0% -

B0.0% -

Ocwen Mon-Ocwen

Making all 12 payments 60.0% 54.0%

Sararcer Wb Liniie

Ccwen Financial Corporation® 14




Homeowner's One

Greater transparency

Faster resolutions

Less paperwork - consolidated package for all
options

More money available for relocation
assistance

Customers have greater ability to choose
options and timelines that fit their
circumstances

- Streamlined workflows and fewer process
hurdles

Ocwen Financial Corporation@ 15




Normalized Pre-Tax Income

0OCWEN
Growth in normalized pre-tax income of 32% from Q4 2011
% in Millions Q42011 @1 2012 Q22012 Q32012 Q42012
Income before income
taxes [GAAP) $18.5 $30.1 $70.2 $80.7 §76.5
Mormalization Items:
1  Acq Transaction Costs 3.3 16.1 1.8 - 22
2 Funding Prepay/Cancellation - 4.6 - - 1.5
3  Hedge-Related 36 26 - - -
4  Loss on Sale of Assets - - - - 31
Total Normalization ltems $34.9 §23.3 $1.8 $0.0 $6.8
Mormalized pre-tax
income {non-GAAP) $53.4 §53.4 $72.0 $80.7 $83.3 |

Ocwen Financial Corporation@ 16




Shareholder Relations Information

Ocwen Financial Corporation is a keading
provider of residentizl and commercial loan
servicing and special servicing.  Utikang
advanced lechnology and world-class
training and processes, we provide solutions
that make our clients' loans warth more.
Additional infarmation is available at

WWW OCWEN,COM,

About Ocwen

All Shareholder Relations inquiries should be

Contact Information .
sent to: sharehaolderrelations@ocwen.com

Exchange Mew Yark Stock Exchange (MYSE)

OCH

Ticker

Headguarters  ENEGIEREN

Employees

Approximately 10,000
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