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Item 8.01 Other Events.

On August 10, 2009 Ocwen Financial Corporation (the “Company”) completed the previously announced distribution (the “Distribution”) of its Ocwen
Solutions business and related assets via the spin-off of a separate publicly-traded company, Altisource Portfolio Solutions S.A. (“Altisource”). Pursuant to the
Distribution and related transactions, the Company expects to recognize a taxable gain, pursuant to Section 367 of the Internal Revenue Code, resulting in both an
anticipated cash tax liability and estimated increase in income tax expense of approximately $29.5 million.
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