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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

Item 5.02(e) On December 2, 2014, the Compensation Committee of the Board of Directors of Ocwen Financial Corporation (the “Company”) approved an
increase in the annual base salary of the Company’s Chief Financial Officer, Michael R. Bourque, Jr., to $450,000 and an increase in his target incentive
payment opportunity to $450,000, dependent on performance. Such increases are effective as of January 1, 2015 and were made in light of the value to the
Company of Mr. Bourque’s expected performance going forward.
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